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The information contained within this announcement is deemed by the Company to constitute inside
information as stipulated under the Market Abuse Regulations (EU) No. 596/2014 ("MAR"). With the
publication of this announcement via a Regulatory Information Service, this inside information is now
considered to be in the public domain.

NOT FOR PUBLIC RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO
ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF
SUCH JURISDICTION.

AnaCap Financial Europe S.A. SICAV-RAIF reports strong Q421
performance, launches refinancing of senior secured notes
and revolving credit facility

7 February 2022

AnaCap Financial Europe S.A. SICAV-RAIF (“AFE” or, together with its consolidated subsidiaries, the
“Company”) has announced today the preliminary unaudited results for the 12 months ended 31
December 2021 and its intention to redeem its senior secured floating rate notes and repay all
outstanding borrowings under its existing revolving credit facility through the issuance of €350 million
in aggregate principal amount of senior secured floating rate notes due 2027 and to enter into a new
€62.5 million revolving credit facility.

Summarised below are key financial highlights for the 12 months ended December 2021 are based on
preliminary unaudited financial information.

12 months Ended 12 months Ended Variance
31 December 2021! | 31 December 2020
Total Attributable Collections €128.7m €86.6m 48.6%
Adjusted EBITDA €99.4m €53.2m 86.9%
Total Operating Cost Ratio? 25.4% 36.2% -10.8%
Net Debt3/Adjusted EBITDA 3.57x 6.21x -2.64x
Finance Costs 22.1m 20.4m 8.3%

! Preliminary unaudited figures.

2 Total operating cost ratio represents the ratio of total operating expenses (excluding non-recurring costs and
foreign exchanges gains/losses) divided by Total Attributable Collections.

3 Net debt is defined as total debt less the sum of (i) cash and cash equivalents amounting to €21.4 million as
of December 31, 2021 (€17.2 million as of December 31, 2020), (ii) cash held on the Group account with
servicers amounting to €12.8 million as of December 31, 2021 (€6.1 million as of December 31, 2020), and (iii)
cash deposits paid amounting to €3.6 million as of December 31, 2021 (€1.0 million as of December 31, 2020),
excluding cash collected on behalf of secured loan note holders amounting to €0.8 million as of December 31,
2021 (€0.6 million as of December 31, 2020).
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Key Highlights:

e The Company delivered €128.7m of total attributable collections for the 12 months ended 31
December 2021, up 48.6% from the prior year, primarily driven by proactive asset management by
our Asset Solutions team as well as the re-opening of the courts following the easing of COVID-19
lockdown measures in our core markets.

e Seasoned, predominantly secured back book driving strong, increasing cash flow as markets
continue to re-open post the onset of COVID and associated delays.

e Portfolio acquisitions, or deployment, also returned to normalised levels at ~€100m in 2021 at an
attractive average 1.8x GMM across a range of secured asset types, primarily driven by the increase
in our portfolio acquisitions in direct real estate that reached €92m in 2021.

o Adjusted EBITDA of €99m for the twelve months ended 31 December 2021, representing an 86.9%
increase on the prior year, primarily driven by the increase of our total attributable collections for
the period and our relatively low fixed cost and mostly variable cost structure, including 24%
growth (based on annualized figures for 2020) in our capital-light income compared to the
corresponding prior period.

e Strength of flexible low fixed cost operating model reflected by continued improvement to
Adjusted EBITDA, with total operating cost ratio of 25.4% in 2021 vs 36.2% in 2020.

o Net Debt to Adjusted EBITDA continues to trend lower, reaching 3.6x at year-end 2021, in the range
of long-term target leverage ratio of 3.5 to 4.0x.

e Finance costs of €22.1m for the twelve months ended 31 December 2021, representing a 8.3%
increase on the prior year, primarily due to higher usage of AFE’s existing revolving credit facility
to support increased deployment.

e AFE also announces today that it intends to offer €350m in aggregate principal amount of senior
secured floating rate notes due 2027 (the “Notes”). The Notes, whose proceeds will be used to (i)
redeem in full AFE’s existing senior secured floating rate notes due 2024; (ii) repay drawings under
AFE’s existing revolving credit facility and (iii) pay certain fees and expenses, will be the senior
obligations of AFE and guaranteed by certain of AFE’s subsidiaries. Interest will be payable
quarterly. The interest rate margin, offering price and other terms will be determined at the time
of pricing of the offering, subject to market conditions. There can be no assurances that the offering
of Notes will be consummated.

e AFE also intends to enter into a new revolving credit facility in an aggregate amount of €62.5m,
which is conditional on the consummation of the bond offering.

Capital Structure and Liquidity

The Company had a strong liquidity position of €43.0m as at 31 December 2021, providing significant
capital for deployment as opportunities continue to emerge post-COVID. Net Debt to Adjusted
EBITDA continues to trend lower at 3.6x as at 31 December 2021 and is expected to be below 3.5x
by the end of 2022.
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Justin Sulger
Partner, Head of Credit at AnaCap Financial Partners

“We are very pleased with the strong and accelerating performance delivered in 2021. This not only
underlined the resilience of the Company’s predominantly secured portfolio but drove even faster
than anticipated de-leveraging to back in line with long term target. We continue to see strong
embedded collections expected from our seasoned back book as well as a growing pipeline
emerging post-COVID at attractive risk-adjusted returns, driving renewed growth into year-end and
beyond.”

Teleconference

At 14.00 hours GMT on 22 March 2021, an audio Conference Presentation will be held on the results
for the twelve months ended 31 December 2021. For further details please visit the AFE website at:

www.anacapfe.com

For further information, please contact us via:

Eric Verret — Chief Financial Officer, AnaCap Financial Europe
Justin Sulger — Head of Credit, AnaCap Financial Partners
Tel: 44 20 7358 8020

Or via:

www.anacapfe.com

info@anacapfe.com

NOTES TO EDITORS

AnaCap Financial Europe (www.anacapfe.com)

AnaCap Financial Europe S.A. SICAV-RAIF (AFE) invests in a diverse range of primarily non-performing
debt and non-core assets across Europe. AFE has broad based expertise spanning unsecured and
secured, consumer, SME and corporate debt as well as real estate. AFE was established on 28
September 2017 and acquired a portfolio of assets from existing AnaCap Credit Funds on 21 July
2017. AFE benefits from the wide network and extensive track record in origination,
underwriting and servicing that AnaCap has developed since 2005 across the European financial
services sector.

AnaCap Financial Partners (www.anacapfp.com)

AnaCap is a leading specialist mid-market private investor, investing through complementary
Private Equity, Credit and Real Estate strategies across Europe.
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Since 2005 the firm has raised €5.2 billion in gross AUM and completed over 100 primary
investments across 16 European jurisdictions and India. We operate out of 7 offices in London,
Luxembourg, New Delhi, Mumbai, Milan, Madrid and Lisbon.

Our name, AnaCap, defines our investment approach: ‘Analytics before Capital’. Our investment
decisions are founded on a disciplined, operational and data-driven investment approach with
support from Minerva, our digital proprietary intelligence platform.

Similarly, in both our Credit and Real Estate strategies, we combine specialised in-house
investment expertise with an active asset management approach focused on working with best-in-
class servicing and operating partners tailored to each investment, using data intelligently
throughout the entire investment life cycle.

Cautionary Statements

This announcement is for information purposes only and does not constitute a prospectus or any
offer to sell or the solicitation of an offer to buy any security in the United States of America or in
any other jurisdiction. This announcement is not for public release, publication or distribution,
directly or indirectly, in or into the United States (including its territories and possessions, any state
of the United States and the District of Columbia), except to “qualified institutional buyers” (“QIBs”)
as defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the “Securities Act”) and
“qualified purchasers” as defined in Section 2(a)(51)(A) of the United States Investment Company
Act of 1940, as amended (“QPs”). This announcement does not constitute or form a part of any offer
of, or solicitation to purchase or subscribe for, any securities in the United States. Any such securities
have not been, and will not be, registered under the Securities Act. Any such securities may not be
offered or sold in the United States, except that the securities may be offered for sale in the United
States to QIBs that are QPs in reliance on the exemption from registration under Rule 144A. No public
offering of securities will be made in the United States or in any other jurisdiction where such an
offering is restricted or prohibited.

This announcement is directed only at persons (i) outside the United Kingdom; (ii) that have
professional experience in matters relating to investments falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); (iii) falling within
Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Order
or (iv) to whom this announcement may otherwise be directed without contravention of Section 21
of the Financial Services and Markets Act 2000 (all such persons together being referred to as
“relevant persons”). This announcement must not be acted on or relied on by persons who are not
relevant persons. Any investment or investment activity to which this announcement relates is
available only to relevant persons and will be engaged in only with relevant persons.

In member states of the European Economic Area (“EEA”) or the United Kingdom, this
announcement is directed only at persons who are “qualified investors” under Regulation (EU)
2017/1129, as amended.

MIiFID Il professionals/ECPs-only / No PRIIPs KID — Manufacturer target market (MIFID Il product
governance) is eligible counterparties and professional clients only (all distribution channels). No
PRIIPs key information document (KID) has been prepared as not available to retail in the EEA or the
United Kingdom.
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This press release may include projections and other “forward-looking” statements within the
meaning of applicable securities laws. Any such projections or statements reflect the current views
of the Company about further events and financial performance. No assurances can be given that
such events or performance will occur as projected and actual results may differ materially from
these projections.

Neither the content of the Company’s website nor any website accessible by hyperlinks on the
Company’s website is incorporated in, or forms part of, this announcement. The distribution of this
announcement into certain jurisdictions may be restricted by law. Persons into whose possession
this announcement comes should inform themselves about and observe any such restrictions. Any
failure to comply with these restrictions may constitute a violation of the securities laws of any such
jurisdiction.



